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To

The Manager
The Children Home, Saikot

INDEPENDENT AUDITOR'S REPORT

L

I(UNJABI & CO.
Chartered Accountants

WANGKHEI KHUNOU, CHECKON
IMPHAL - 795 001

FRN - 309'115E
Tele fax: +91 385 2444228

Tele: +91 385 2449001
e-mail:kunjabi @ gmail.com

info @ kunjabiandco.com
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Report on the Financial statements 
rf rHE .HILDREN H.ME' sAlKor'

We have audited the accompanying .financial statements (

churachandpur, Manipur, in respect or*reir'lioilibn ciiirinut''on A..ount" which comprise the Balance

Sheet as at 3L.o3.2ozi"no i6"|ncome and Exf"no-itur" Account and neceipts and Payments Account for

it livlritr,"" enoeo unJu turn*ary of significant accounting policies'

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a.true and fair view

of the financiat positioi I.IO nnunliui fiurf*ra,ii" oi tn" otgunisaiion in accordance with the accounting

principres senerary ;:&i; l;-.hi;: -ir..,i, 'iiipdniioiritv- incruo.i tn" desisn, imprementation and

maintenance of internal controt retevant to i["'ii6p.iiii".iand presentation of the financial statements

that give a true and raiiuil*'uno ire ii"" rrom maierial misstatement, whether due to fraud or error"

Auditor's ResPonsibilitY

our responsibility- is to expres^s an,opinion on these statements based on our audit' we conducted our

audit in accordance with ihe standards "" 
a;iii;;iiirlo ov *re-rniiitute of chartered Accountants of

rndia. Those standards require that we.""frv;]ii .r'e eirriiar l"cuirem"nts 
and pran-and per-form the

audit to obtain reasonable assurance abou[ 'wfretner the financii- ititements are free from material

misstatements.

Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. the procedures"i.i"tt"O ,iepenO on-iuOitot't judgement' including the

assessment of the risks of material mirrtai"iini of tf,"'financiai statements' whether due to fraud or

error. ln making those risk assessments, fi;- uuiito,. .onsiders internal control relevant to the

organisation,. pr"purition and tair preseniatio, oi tne financiai'itatement in order to design audit

procedures tfrut ur"-'u-ppr6'piiut" ih the-;i;;u*rtun.",' en 
-'auJit 

atso includes evaluating the

appropriateness or accouhting poricies used'an-i'ir," ieuronuutenesi oi *re accounting estimates made by

management, as wef f 
'allruiiJting 

the overall presentation of the financial statements'

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit oPinion.

lle reporr that TDS has not been d,educted on payment mude towards Cortsultancy Fee of Rs'94'400'00

Opinion

lnouropinionandtothebestofourinformationandaccording.totheexplanationsgiventous,the
aforesaid financial ,t"t""i"nts ."io-*i1' sig;;il".t A.iounting p"oticies and Notes on Account give true

and fair view except matter rcported above'

(a)lnthecaseoftheBalanceSheet,ofthestateofaffairsoftheorganisationasat3].'tMarch2022
(b) ln the case of lncome and Expenditure Account the excess of Expenditure over lncome of the

above named organisation on the nigs oiil e receipts ino payrirents for the year ending on

31.3.2022

(c)lnthecaseofReceiptsandPaymentsAccounttheactualreceiptsanddisbursementfortheperiod
as above

For KUNJABI & CO'
Chartered Accountants

FRN 309115E
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THE CHILDREN HOME : SAIKOT

CHURACHANDPUR : MANIPUR

BALANCE SHEET AS AT 37.3,2022

Schedule Amounts (t)

1 General Fund Account: per last account
Less : Excess of Expenditure over lncome

ASSETS

1 Fixed Assets
a) Head Office : Saikot
b) Diphu
c) Family Knit Programme

94,77,L49.08
7, 73,397.83 87,O3,751.25

87,03,751,.25

B(1)
B(2)
B(3)

40,48,723.00
16,28,700.60
28,92,745.00

The

85,70,168.60

1.33,582.65_*ffi

I

Homd

Saikot'

2 Current assets :

a) Cash and Bank balances

Significant Accounting Policies & Notes on Account : Schedule - C

oate.tblll>a>>>

Per our repoft of even date annexed

For KUNJABI & CO.
Chartered Accountants

FRN 309115E

L
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t^t v}*ff
LINDI KSHETRIMAYUM I IPartner V' MembershiP No. 511337
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THE CHILDREN HOME : SAIKOT
CHURACHANDPUR : MANIPUR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31,3.2022

Schedule
INCOME :

1 Foreign Contribution Received
a) Eleazer Lalringsan, South Korea
b) ITC Educ.Co.lnc, South Korea

2 Bank interest

EXPENDITURE :

1 Direct Expenses on Children
Direct Childcare Staff Salary
Linda Laldampui Gynm
School Fees- External
School Fees- Own School
Education Materials & Children Travel
School Uniforms
Medical, Health & Toiletries
Food & Cooking Fuel

2 Senior Student- School Fees
3 Administration Expenses

Consultancy Fee
Telephone, Postage & lnternet
Audit Fee
Printing & Stationery
Bank Charge
General Maintenance
Building Repair, Rent & Taxes
Vehicle Repair, lnsurance, Etc.
Fuel for Vehicle
Electricity

4 Depreciation

Excess of expenditure over income
transferred to General Fund Account

oate.l6p/A$2->

Per our report of even date annexed

For KUNJABI & CO
Chartered Accountants

FRN 309115E

L *J" V-i.**
LINDI. KSHETRIMAYUM

Partfler
Membership No. 511337

*.Misaiket

1,86,779.26

Amount (t)

L5,92,278.86
7,429.00

L4, 05,499.60

5,35,586.00
4,51,860.00

31,500.00
2,08,450.00

15,060.00
3,200.00

23,275.00
1,17,350.00

15,99,707.86

13,86.281.00
13,700.00

2,34,758.69
7,38,366.00

94,400.00
1,200.00

29,500.00
300,00

2,990.69
5,000.00

20,290.00
66,370.00

9,380.00
5,328.00

B

23,73,105.69

7,73,397.83

Home

(

The

Date......,..............

30etr*
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+
THE CHILDREN HOME : SAIKOT
CHURACHANDPUR : MANIPUR

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 3I,3.2022

ScheduleRECEIPTS :

1 Foreign Contribution Received from
a) Eleazer Lalringsan, South Korea
b) ITC Educ.Co.lnc, South Korea

2 lnterest on Saving Bank

Cash and Bank Balances

PAYMENTS :

1 Direct Expenses on Child!'en
Direct Childcare Staff Salary
Linda Laldampui Gynm
School Fees- External
School Fees- Own School
Education Materials & Children Travel
School Uniforms
Medical, Health & Toiletries
Food & Cooking Fuel

2 Senior Student- School Fees
3 Administration Expenses

Consultancy Fee
Telephone, Postage & lnternet
Audit Fee
Printing & Stationery
Bank Charge
General Maintenance
Building Repair, Rent & Taxes
Vehicle Repair, lnsurance, Etc.
Fuel for Vehicle
Electricity

Cash and Bank Balances

Date.|$17(p622.

Per our report of even date annexed

For KUNJABI & CO
Chartered Accountants

FRN 309115E

74 499.60
7,86,779.26

Amount(t)

15,92,278.86
7,429.00

15,99,707.86
1,68,614.48

L7, 68,322.34

13,86,281.00
13,700.00

A

s,35,586.00
4,51,860.00

31,500.00
2,08,450.00

15,060.00
3,200.00

23,275.O4
1,17,350.00

94,400.00
1,200.00

29,500.00
300.00

2,990.69
5,000.00

20,290.00
66,370.00

9,380.00
5 328.00 2,34,758.69

A
16,34,739.69

1,33,582.65=@734'

r

The
Home

Saikot

L *} kJ*t

*.Msaikot
NDI I{SHETRIMAYUM

' r,,lu*uu,Xn?rlt?,T. u,lry
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Daie.....................



THE CHILDREN HOME : SAIKOT
CHURACHANDPUR : MANIPUR

Year ended 31.3.2022
Schedule attached to and forming part of statement of account

SCHEDULE - A: CASH & BANK BALANCES

I Saikot
i) Cash in hand
ii) Cash at bank with S.B.l

a) A,/C no. 11343701630, Ccpur Branch

ll Diphu
i) Cash with S.B.l

a) A/c 11007473729, Diphu Branch

lll Family Knit Programme
i) Cash in hand

lV FCRA Main Account
i) Cash at bank with S.B.l New Delhi

a) A/C no. 400787L2602, New Delhi Branch

TOTAL :fl+il+lll+lV)

Date.(Aklab>>

97 977.43
1,01,110.83 1,46,038.99

13,484.49 13 t26.49
73,484.49 1,3,L26.49

9,449.00 9,449.00
9,449.00 9,449.00

9,538.33
9,538.33

1,33,582.65 1,68,614.48

The
Home

Saikot

The Children's Ho$te : Saikot

Closing balance
as on 31.3.2022

3,133.00

opening balance
as on 1.4.2021

836.00

L,45,202.99

udrY....... ..... ......
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THE CHILDREN HOME : SAIKOT
Churachandpur : Manipur

Year ended on 31..3.2022

SCHEDULE - C : Significant accounting policies and Notes on account

l. Significant accounting policies:

1. The accounts are maintained and the financial statements are prepared on historical cost

convention in accordance with the Generally Accepted Accounting Princlples under the double

entry system of accounting.

2. Recognition of Revenue

Unless otherwise stated hereunder, the accounts are maintained and the financial statements are

drawn up on cash basis. As such, revenue/ income and expenditure are recognized and accounted

on actual receipts and disbursement basis. Accordingly, the accruals and receivables on income

and obligations, liabilities and dues on expenditure have not been taken into account,

3. Treatment of grant :

i) The grant-in-aid received for meeting capital expenses or non -recurring expenses is treated as

Capital receipts and accordingly credited directly to General Fund account. The grant received

for revenue expenses is treated as Revenue Receipt and taken into lncome and Expenditure

Account.

ii) Where the grant-in-aid is apportioned by the granting institution into capital and revenue grant

the treatment is made in the account according to the directions thereof.

iii) However where the grant is received for composite purpose of meeting both capital expenses

and revenue expenses and no allocation is made between capital and revenue and such capital

expenses incurred out of the grant is significant, then the extent of capital expenses incurred

out of the grant is treated as capital grant and accordingly is credited to General Fund Account

and the rest is treated as revenue grant and is credited to lncome and Expenditure Account,

4" Fixed Assets & depreciation

i) Fixed assets are shown at written down value after charging depreciation at the rates as

shown against the assets in Schedule - B.

ii) Depreciation on assets purchased during the year is charged for a full term of one year

irrespective of the date of purchase or put into use.

iii) No depreciation is charged on the assets sold/ discarded during the year.

5. Accounting of materials purchased/ consumable materials

The cost of the purchase of construction materials and consumables is directiy taken into

expenditure under the related heads irrespective of the stock of materials in hand, if any, as the
purchases are made for immediate consumption only and no signlficant stock is carried. This

practice is consistently followed

ls



ll. Notes on Account
1. Treatment of grant in aid:

The following grant received has been treated as Revenue grant and accordingly credited to lncome
and Expenditure Account:

Sl,No. Name of Funder Education
1 Eleazer Lalrinsan, South Korea 1,86,779.26
2 ITC Edu. Co. lnc., South Korea 14,05,499.60

Total 15,92,278.86

2. None of the assets has been revalued during the year.

3' Previous year figures have been regrouped and reclassified wherever necessary to correspond to the
current years headings.

4. Contingent Liability : Nil

oate. 16ll fanv

Per our report of even date annexed

For KUNJABI & CO
Chartered Accountants

FRN 309115E
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LINDA KSHETRIMAYUM

Partner
Membership No. 511337
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